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of social economics, is, they feel, a comfortable
working hypothesis*

It is difficult with such a people to discover
'what are their ideals, what are their real likes and
dislikes, what they spend themselves for most,
willingly*   The word "spend** may help tw.
Some of our expenditures may be simply silly,
may have no significance.   Benjamin Franklin
tells us that he first learned economy when ho
discovered that he had paid too much for a
whistle. Eobert Louis Stevenson comments upon
this by saying that what annoyed him iu life
was not that he sometimes paid too much for a
whistle, but that he often found himself the pur-
chaser of a whistle that he did not want at all
But when we find an individual, or a nation,
spending large sums persistently for this or that
we cannot be wrong in supposing that here at
last is a key to character.   A man who year after
year spends largely for vintage wines and delicate
edibles can hardly make us believ^ that lie us mi'
ascetic-   Money is the blood of the body domes-
tic and the body politic.    The individual may
claim for himself what virtues he will, the nation
may assume to possess such high qualities HH It
will, but when one discovers how a household, or
a nation, spends its money, one has something
tangible to hang guesses at character upon-